THE 


CASE of the Alligneesof the Goldſmiths, 


FORK TFIERIAN 
Intereſt granted to be paid out of the Hereditary Revenue of EXCISE. 


W759) S$ Majeſty King CHARLES the Second, having borrowed great Sums of Money of ſeveral Goldſmiths and others, 
AE) did for fatisfation thereof, in April 1677. Grant, and Aſſure, by Patent under the Great Seal of England, to each of 
| SY rae ſaid Goldſmiths, their Heirs and Aſſigns, and for the Benefit of their Creditors, an yearly Rent for ever upon the 
Way Hereditary Revenue of Exciſe, equal in value tv the Intereſt of their Debts, after the Rate of Six per Cent. per An- 
BA nm; with a Clauſe of Redemption, upon His Majeſties paying the Principal. That before the ſaid Letters Patents 
were Granted, the Goldſmiths Accompts were exactly ſtated, and examined with the greateſt ſcrutiny, by the Lord 
JD Treaſurer, Auditors and other Officers of the Exchequer, whoſe duty t was to be privy to, and inſpe& the ſaid Ac- 
compts ; and after the ſaid Accompts were adjuſted and approved, Tie faid Letters Patents were granted : And by 
Order of the faid King, and the Lords of his Council, Copies thereof were ordered to be Printed: and Publiſhed. 

The Creditors of the Goldſmiths taking notice of the Letters Patents, did deliver up tieir Bonds and Securities to the faid Goldſmiths, 
and did accept of Aſſignments from them, for their reſpeive Intereſt payable out of thy Hereditary Excife, which was quarterly paid for 
ſeveral years ; and thereupon the Goldſmiths did Aſſign the far greateſt part of their yearly Rent. 

Since the faid Letters Patents were granted, the King having therein reſerved a Poyer of Redemption, hath paid ſeveral perſons their 
Principal and Intereſt ; particularly 1ſaac Legouch, Mr. William Chifinch, Dr. Watſon, ind ſeveral others. 

That in the Reign of the Late King F 4 MES, only Three Quarters Intereſt was paid ; And afterwards by the Advice of Papiſts, or 
other wicked perſons, amongſt other their Arbitrary proceedings, the Creditors afordaid were denied payment of what was juſtly due to 
them: And it is humbly conceived, that ſuch denial, and ſRoppage of payment of the ſaid Intereſt, is manifeſtly an Invaſion of the Pro- 
perty of the Subje&, for the following Reaſons : wiz. 

Becauſe the ſaid Letters Patents are Granted and Secured under the Great Seal of Emg/and, which is the beſt Security our Kings can give 
to their Subjets; and by which their Majeſties have ever been Concluded and Bounl. 5 

By this Tenure, the whole Magiſtracy in Church and State hold their great Officey and the vaſt Emoluments thereof: All the Corpora- 
tions and Companies of Exg/and enjoy their Franchiſes and Immunities, tho Grantedto them many Ages ago. By this Security alone, the 
innumerable Purchaſes and Grants from the Crown, both Ancient and Modern, as wil Abby-Lands, as others, are held to this day without 
interruption: And the faid Security which the King hath given to the Goldſmiths arl their Aſſigns for this Debt, is of the fame validity 
With thoſe. | 

The King did make this Settlement upon a valuable Conſideration of Money really lent to, and iecoival by This faid Majely, ſium his 
Subjeds ; Which receipt of Money the King doth expreſly acknowledg and affirm inthe faid Letters Patents; And therefore the King had 
an adequate and proportionable Compenſation for this Settlement, and ſo could notbe deceived in His Grant. 

The ſaid Letters Patents were made in fatisfaQtion for Moneys lent by the SubxAs to the King upon the Credit and Invitation of a 
certain Statute-Law made in the 19th Year of His faid Majeſty's Reign, King C ZARLES the Second : Intituled, Ant Act foz the Af- 
ſigning O2ders in the Erchequer without Revocation. Wherein it 15 Enatey That every Perſon, to whom any Moneys ſhall be 
due in His Majeſty's Exchequer, and that hath there any Order regiſtred for the paynent thereof out of any branch of His Majeſty's Re- 
venue, may aſſign his Right and Title in ſuch Order ; And thereupon his Aſſignees {hall be intitled to the benefit of ſuch order and payment 
thereon : And the Goldſmiths, and their Aſſigns, are within all the Qualification reqlired in the faid Statute ; And fo the faid Settlement 
is purſuant to an Act of Parliament, and in maintenance of a Common Faith and Wrranty given by the whole Nation for the ſatisfaction 
of this Debt ; And therefore valid in Law. Which Law was revived in the late King] AMES's Reign for Seven Tears, as a good and whol- 

ome Law. x | 
" The ſaid Letters Patents were made for fatisfaQtion of Money lent to the King bythe SubjeAs upon the Security of Tallies ſtruck in the 
Exchequer, which is a good Security in that Caſe to the Subje&t by the Common Lay ; And fo the ſaid Settlement is in affirmance of the 
Common Law of England. 
__ - This Security is founded upon that part of the Exciſe which was granted by the Farliament to the King , His Heirs and Succeſlors: And 
© therefore, as this Caſe is, The King might legally charge this Hereditary part of the Revenue in perpetuity, for ſatisfaction of the faid Mo- 
neys ſo to him lent as aforeſaid. | 

By the expreſs limitation of the faid Letters Patents, the yearly Rent _ to the Goldſmiths, and their Aſſigne, is tn he naid +> hom 
without further Warrant, or without any Accompt, Impreſt, or other Charge. | ; NE 

And by the faid Letters Patents the King hath expreſly covenanted for Himſelf, His Heirs and Succeſlors, That if at any time Nerea 


7s : . ing, His Hears 
any Defe&t or Queſtion ſhould be found or made concerning the validity of the ſaid Letters Patents, That in ſuch Caſe the King, Fs 
= Succeſlor A make ſuch further Grone, DDS Fees a> mac? re Betu a2 HMIUBIU vv 45" ot PU 4. id Goldfmiths. their Heirs, and 


Bar by the late Arbitrary and Illegal Denial of Juſtice, many thouſands have been, and will be undone, without ſpeedy Reliet. 
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